
LA PORTE INDEPENDENT SCHOOL DISTRICT
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LA PORTE INDEPENDENT SCHOOL DISTRICT

APPROVED BOND AUTHORIZATIONS BY VOTERS 

AS OF JUNE 30, 2020

Authorization

Total Authorization Per Capita Repayment

Authorization Issued Unissued Amount (40,223) Purpose for which Debt Obligation was Authorized Source

U/L Tax Ref Bds Ser 2010 $ 19,500,000     $ ‐                   $ 19,500,000                 $ 485                          Refunding a

U/L Tax Schhse Bds Taxable Ser 2010B 18,880,000     ‐                   18,880,000                 469.38                   

Construction, acquisition and equipment of school 

buildings, including renovation and repair. a

U/L Tax Ref Bds Ser 2012 40,685,000     ‐                   40,685,000                 1,011.49                 Refunding a

U/L Tax Sch Bldg Bds Ser 2014 99,675,000     ‐                   99,675,000                 2,478.06                

Construction, acquisition and equipment of school 

buildings, including renovation and repair. a

U/L Tax Ref Bds Ser 2014 6,090,000        ‐                   6,090,000                   151.41                    Refunding a

U/L Tax Ref Bds Ser 2015 67,760,000     ‐                   67,760,000                 1,684.61                 Refunding a

U/L Tax Sch Bldg Bds Ser 2015 72,545,000     ‐                   72,545,000                 1,803.57                

Construction, acquisition and equipment of school 

buildings, including renovation and repair. a

U/L Tax Ref Bds Ser 2016 21,370,000     ‐                   21,370,000                 531.29                    Refunding a

U/L Tax Sch Bldg Bds Ser 2016 43,385,000     ‐                   43,385,000                 1,078.61                

Construction, acquisition and equipment of school 

buildings, including renovation and repair. a

U/L Tax Sch Bldg Bds Ser 2020 26,550,000     ‐                   26,550,000                 660.07                   

Construction, acquisition and equipment of school 

buildings, including renovation and repair. a

Total $ 416,440,000               $ 10,353                   

Other Information Per Government Code Section 140.008(b)(3):

  Repayment Source:
  (a) Debt Service Fund ‐ accounts for the resources accumulated and payments made for principal and interest on long‐term general obligation debt of governmental funds.  The primary

        revenue source is local ad valorem property taxes levied specifically for debt service. 

  (b) General Fund ‐ accounts for revenues from local maintenance taxes (M&O), other local sources, foundation entitlements, and other Foundation School Program sources.

Current credit rating given by any nationally recognized credit rating organization to debt obligations of the political subdivision:

Permanent School Underlying

Fund Rating Credit Rating

Aaa Aa2

AAA AA

Per Capita Information:

Per Capita  40,223           

Year 2020

Source: Municipal Advisory Council of Texas

Moody's Investors Service:

Standard & Poor's Rating Services:



LA PORTE INDEPENDENT SCHOOL DISTRICT

COMBINED PRINCIPAL AND INTEREST REQUIREMENT

AS OF JUNE 30, 2020

Total

Principal  Interest Requirements Outstanding

Fiscal       Value      Through Through Debt Per Capita

Year Ending At Maturity Maturity Maturity (40,223)

6/30/2021 $ 15,340,000          $ 13,429,421          $ 28,769,421          $ 715.25

6/30/2022 15,915,000          12,673,802          28,588,802          710.76

6/30/2023 16,640,000          11,920,507          28,560,507          710.05

6/30/2024 17,405,000          11,214,234          28,619,234          711.51

6/30/2025 18,195,000          10,387,735          28,582,735          710.61

6/30/2026 18,975,000          9,626,514            28,601,514          711.07

6/30/2027 19,755,000          8,827,863            28,582,863          710.61

6/30/2028 20,500,000          8,066,138            28,566,138          710.19

6/30/2029 21,235,000          7,319,588            28,554,588          709.91

6/30/2030 22,015,000          6,588,625            28,603,625          711.13

6/30/2031 22,830,000          5,766,838            28,596,838          710.96

6/30/2032 14,640,000          4,958,463            19,598,463          487.25

6/30/2033 15,205,000          4,382,963            19,587,963          486.98

6/30/2034 15,760,000          3,812,163            19,572,163          486.59

6/30/2035 16,355,000          3,278,538            19,633,538          488.12

6/30/2036 14,125,000          2,636,075            16,761,075          416.70

6/30/2037 14,755,000          2,024,050            16,779,050          417.15

6/30/2038 15,410,000          1,383,650            16,793,650          417.51

6/30/2039 16,095,000          707,400                16,802,400          417.73

Totals $ 331,150,000        $ 129,004,564        $ 460,154,564        $ 11,440                   



LA PORTE INDEPENDENT SCHOOL DISTRICT

BOND STATUS BY SERIES

AS OF JUNE 30, 2020

Total 

Proceeds

Series Received Spent Unspent

Series 2010B 18,880,000$                18,880,000$                ‐$                            

Series 2014 99,675,000                  99,675,000                  ‐                              

Series 2015 72,545,000                  72,545,000                  ‐                              

Series 2016 43,385,000                  41,426,741                  1,958,259                  

Series 2020 26,550,000                  ‐                                 26,550,000               

Totals 261,035,000$              232,526,741$              28,508,259$             

Note:  Does not include refundings. Total of spent and unspent amounts may differ

            from original issue amounts due to premiums, discounts, and interest earned.



LA PORTE INDEPENDENT SCHOOL DISTRICT

GENERAL OBLIGATION BONDS AS OF JUNE 30, 2020

Amounts Outstanding

Original Maturity  Beginning  Ending Debt Per Capita

Series Issue Date Balance Additions Reductions Balance 40,223

U/L Tax Ref Bds Ser 2010 $ 19,500,000              2/15/2020 $ 705,000                 $ ‐                             $ (355,000)               $ 350,000                 $ 8.70                         

U/L Tax Schhse Bds Ser 2010A 7,780,000                 2/15/2020 2,295,000             ‐                             (2,295,000)           ‐                             ‐                           

U/L Tax Schhse Bds Taxable Ser 2010B 18,880,000              2/15/2027 18,880,000          ‐                             ‐                             18,880,000          469.38                    

U/L Tax Ref Bds Ser 2012 40,685,000              2/15/2031 38,230,000          ‐                             (2,205,000)           36,025,000          895.63                    

U/L Tax Sch Bldg Bds Ser 2014 99,675,000              2/15/2031 82,880,000          ‐                             (1,855,000)           81,025,000          2,014.39                 

U/L Tax Ref Bds Ser 2014 6,090,000                 2/15/2039 2,670,000             ‐                             (170,000)               2,500,000             62.15                      

U/L Tax Ref Bds Ser 2015 67,760,000              2/15/2039 61,720,000          ‐                             (3,890,000)           57,830,000          1,437.73                 

U/L Tax Sch Bldg Bds Ser 2015 72,545,000              2/15/2031 56,640,000          ‐                             (2,685,000)           53,955,000          1,341.40                 

U/L Tax Ref Bds Ser 2016 21,370,000              2/15/2031 20,185,000          ‐                             (1,300,000)           18,885,000          469.51                    

U/L Tax Sch Bldg Bds Ser 2016 43,385,000              2/15/2039 35,780,000          ‐                             (630,000)               35,150,000          873.88                    

U/L Tax Sch Bldg Bds Ser 2020 26,550,000              2/15/2035 26,550,000          ‐                             ‐                             26,550,000          660.07                    

Totals 424,220,000$         $ 346,535,000        $ ‐                             $ (15,385,000)         $ 331,150,000        $ 8,232.85              


