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Note 6 ‐ Long‐term Liabilities (continued) 

In general, the District uses the debt service fund to liquidate governmental long‐term liabilities. The liability for compensated 
absences, the net pension liability, and the net OPEB liability are liquidated by the general fund. 

General Obligation Bonds  

General obligation bonds are direct obligations and pledge the full faith and credit of the District. These are issued as current 

interest bonds, and term bonds, with various amounts of principal maturing each year. General obligation bonds currently 

outstanding are as follows: 

Date of 

Issue Description

Interest Rate 

Payable

Original Amounts 

Issued

Amounts 

Outstanding 

June 30, 2021

Retired Current 

Year

Amounts 

Outstanding 

June 30, 2022

9/14/2010

Unlimited Tax Schoolhouse Bonds  Taxable,

  Series 2010B (BABs) 3.52‐4.64% 18,880,000$         16,495,000$     (2,470,000)$       14,025,000$    

5/17/2012

Unlimited Tax Refunding Bonds,

  Series 2012 2.00‐5.00% 40,685,000    33,700,000      (2,770,000)     30,930,000      

10/2/2014

Unlimited Tax School  Building Bonds,

  Series 2014 2.00‐5.00% 99,675,000    3,030,000     (1,300,000)     1,730,000    

11/18/2014

Unlimited Tax Refunding Bonds,

  Series 2014 4.38‐5.00% 6,090,000      2,330,000     (205,000)        2,125,000    

4/6/2015

Unlimited Tax Refunding Bonds,

  Series 2015 3.00‐5.00% 67,760,000    53,725,000      (4,330,000)     49,395,000      

8/12/2015

Unlimited Tax School  Building Bonds,

  Series 2015 3.00‐5.00% 72,545,000    51,420,000      (2,400,000)     49,020,000      

4/19/2016

Unlimited Tax Refunding Bonds,

  Series 2016 2.50‐5.00% 21,370,000    17,515,000      (1,440,000)     16,075,000      

6/7/2016

Unlimited Tax School  Building Bonds,

  Series 2016 2.00‐5.00% 43,385,000    34,630,000      (400,000)        34,230,000      

2/19/2020

Unlimited Tax School  Building Bonds,

  Series 2020 2.00‐5.00% 26,550,000    26,550,000      (600,000)        25,950,000      

3/9/2021

Unlimited Tax Refunding Bonds,

  Series 2021 0.00‐2.00% 76,415,000    76,415,000      (810,000)        75,605,000      

473,355,000$      315,810,000$   (16,725,000)$    299,085,000$  

Debt service requirements to maturity are as follows: 

Year Ending

June 30, Principal Interest Totals

2023 17,175,000$     9,720,730$      26,895,730$    

2024 17,750,000    9,014,456    26,764,456   

2025 17,895,000    8,187,957    26,082,957   

2026 18,600,000    7,452,536    26,052,536   

2027 19,375,000    6,677,285    26,052,285   

2028 ‐ 2032 100,625,000     22,656,917    123,281,917    

2033 ‐ 2037 77,510,000    9,327,157    86,837,157   

2038 ‐ 2042 30,155,000    1,166,397    31,321,397   

299,085,000$   74,203,435$     373,288,435$  

Prior Years’ Refunding of Long‐Term Debt 

In prior years, the District defeased, certain general obligation debt by placing the proceeds of the new bonds in an irrevocable 
trust, to provide for all future debt service payments on the refunded debt. Accordingly, the trust account assets and the 
liability for the defeased debt are not included in the District’s financial statements. As of June 30, 2022, defeased bonds in 
the amount of $76,415,000 Unlimited Tax School Building Bonds, Series 2014 remain outstanding.




